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Ha pactywem pbiHKe - HeraTuBHble OT3biBbl npo ICN
AocTurailT 0 yp Ha n pbIHKe
pacTeT 4YMCNO HeraTUBHbIX OT3biBOB. Ha makcumyme
HeraTMBHbIX OT3bIBOB PbIHKW Pa3BOPaYMBalOTCsl, YMCIO
HeraTMBHbIX OT3bIBOB NajaeT, a PbIHKW PacTyT, U HauMHaeT
pe3ko pactu 6usHec ICN. ToT UMKN NoBTOpPSieTCs ceiyac B

MuHUMYM

Makcumym

TpeTuii pa3 3a nocnegHue 30 ner.

Yucno n gMHaMuKa HeraTMBHbIX OT3bIBOB (LUKarna nepeBepHyTa)
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[oBOpAT, 4TO nepuoamyeckas Tabnumua XMMUYECKUX INEMEHTOB MPUCHUNACH
MeHpeneeBy. Bo3aMo>kHO. HO 3TO MO0 cnyynTbCs, TONbKO KOraa OH Aonro gyman o6
3TOM, U B KakoM-TO MOMEHT MNPOU3OLLI0 COeauHEHME BCEX OOCTOATENbCTB B €ro
rosioBe, N CNoXXunnacb KapTuHKa.

CerogHs, Korga 4 neten B camosieTe, S JONr0 Ayman, Kak M noyemy npoucxogsaT
HeraTuBHble OT3bIBbl Npo KomnaHuo ICN Holding. A 3agpeman, a korga npocHyncs,
BCe BCTaNO Ha cBOM MecTa. M Kak s paHblue He MOr 3TOro MNOHATb? XOoTs Bce
3aKOHOMEPHO.

Y>xe 6onee 8 net A n3y4varwd COUMOHOMUKY W NPUHUMNLI BONH dnnauoTtta. M korga s
cTan conocTaefsiTb BCe OBCTOATENbCTBA TOrO, YTO A y>XKEe 3Halo, BCE MIHOBEHHO
BCTasio Ha CBOW MeCTa, Kak 1 B cnyyae MeHaeneesa.

HanomHIo, 4TO COUMOHOMMKA - 3TO Hayka 00 OOLLECTBEHHbIX HACTPOEHUSIX U KX
BISSHUN Ha PbIHKW KanuTanoB, Ha 3KOHOMWKY W Ha [enoBble npouecchl - 6usHec.
Korgoa pasBumBaroTCsi HeraTuBHbIE HACTPOEHUSl, BCE YXOAUT B CTOPOHY nageHus. U
HaobopoT. Korga HacTpoeHusi B obuiecTBe pacTyT, TO U 3KOHOMUKA, U 6usHec
pa3BNBalOTCS B NOJIOXKUTENbHYHO CTOPOHY.



Hayka COLMOHOMUKN rOBOPUT, YTO KOrAa MCUXONIOrMYecKne HacTPOEHUs AOXOOST 4O
9KCTPMMyMa - MakCumyma WM MWHMMYMa, TO MPOUCXOAWT pPasBoOpPOT, M TPeHnObl
HauyMHaloT OBUraTbCs B MPOTMBOMOJSIOXKEHHYIO CTOPOHY. Bce 4TO Hy)XHO, 3TO uX
aHanM3npoBaTb U NPOrHO3NPOBaTb N3MEHEHUS! TPEHOB.

A B nepBomM npubnuxeHmnn ctan npocmarpmeatb 30-netHioto nctoputo ICN Holding, n
OBHapY>XW MHTEPECHBIE BELLN, KOTOPbIE MOXHO TOYHO ONPeAennTb, Kak yCTonYmMBbIE
WabnoHbl - PUCYHKU MOBeOeHUs N pasBuTUA OK3Heca, KOTOopble LMKINYECKN
nostopsitotcs. 30 NeTHAS UCTOpMS Hawero 6usHeca NO3BOMSIET YyTBEPXKAATb, YTO 3TO
He Cly4YanHble COBMafeHns, a 3aKOHOMEPHOCTU, TaK Kak UCXOOHbIX AAHHbIX BMOJSHE
OO0CTaTO4HO.

S npocmoTpen 4ncno, OMHaMMKy U MHTEHCUBHOCTb HeraTuBHbIX OT3biBoB npo ICN.
MNpn 3TOM A COBEPLUEHHO He cTan 6paTb B pacyeT NO3UTMBHbIE OT3bIBbl, Tak KaK OHW
3arpsaAs3HaoT OOLLYKD MNCUXOMOrMYEeCKyd KapTUHKY. Ha nepBoM rpaduke Bblwe
KpacHbIM LBETOM CXeMaTU4YHO 0603HayeHa AMHaMuKa OBUXKEHUSI YMCna HeraTuBHbIX
oT3biBOB Npo ICN.

BepxHuin rpaguk - ato rpaduk ¢oHga passmarowmxcsa pbiHkoB VWO, Ha KOTOpOM
Mbl 1 paboTtaeM. Ecnn 6patb rpaduk RTS, To OH elwe nydwe otobpaxkaeT TEHOAEHUUN.
Ho a pewwn B3STb MMEHHO LUMPOKNIA PbIHOK PasBUBAOLLMXCHA CTPaH, Tak Kak Mbl Ha
HUX paboTaeM C HaWKVMKN NPorpaMmMamu.

Cnepyer OTMETUTb, YTO OeTanu U COAEP>KaHME HeraTuBHbIX OT3bIBOB HE MMET

HUKakoro 3HayeHuns. OHM Bcerga OAuHaKoBble Ha NpoTskeHun Bcex 30 neT, 4To

pabotaet ICN. A MMeEHHO, Kak TONbKO B 0b6LlecTBe (OPMUPYHOTCSA HeraTtuBHbIE

HACTPOEHNS, TaK Cpasy OT3biBbl OTOOPaXKaET OANH M TOT XKe NCUXONOrMYECKNA CTpax,

He NMeoLNIN HUYero obLuero ¢ peanbHbiMK hakTamu. A UMEHHO:

- lNupamnga

- [eHbrn He BepHYT (06patnTe BHMMaHWe, Y4To 3TOT (pakTop BCerga nuULyT B OT3bIBax,
obpawasice B 6yayuiee. Noyemy? MoToMy 4TO HET (pakTOB HeBO3BpAaTa AEHer, HO
€CTb NCUXONOMMYECKINI CTPaxX N MaHUNyNaALuS.)

Bce roabl - 0gHO 1 TO XXe, 0gHO 1 TO Xe, 6e3 npefocTtaBneHns akToB. YoeauTbcs B
3TOM npocTo. 3axoauTte Ha cant SEC, 3arpy>aete nonHocTbio nmueH3uto ICN Holding
(dbopma ADV-1 n ADV-2) n Bbl cpady BUMAUTE, YTO B pasgernie HapyLeHUA HET HU
opgHoro HapyweHus 3a 30 net cywectsoBaHus ICN Holding.

OTtkypa >xe b6epyTcsi Takme OT3bIBbl? [eTasbHbIX MPUYMH MHOFO, HO B HUX
pas3bupaTbCa HEeT HMKaKoro cMmbicna. Hy>kHo nogHumMaTbCsi Hap cyeTon, U BUAETb
6onblUytd KapTUHKY. A 6onblias KapTWHKa, OCHOBaHHAs Ha COLMOHOMUKE U
MCUXONOrMn CTaAHOro MHCTMHKTA FrOBOPWUT, YTO BCE AE/0 B MCUXOSOrMM Macc Ntogen.
Bcerna ecTb HeOoBOJIbHble, MCUXUYECKU HEYCTOMYMBbLIE JINYHOCTU, KOTOpPbIe
HeafeKBaTHO pearvpyroT Ha oKpyxatowme obcTosiTenbcTBa. A B nepuogbl nposana
SKOHOMUKWN U PbIHKOB, WX YUCNO pPacTeT, COOTBETCTBEHHO MOSIBASIOTCS Mepuonpl
MCUXMYECKOro 060OCTPEHNsSI HeraTuea.



[ob6aBbTe K 3TOMy 3aKasHble CTaTbV N UHULMATMBY KOHKYPEHTOB, 1 CIOXUTCS 06Luas
KapTUHKa.

Ho mMeHa 3TOo BCce Mano wuHTepecyeT. NS MeHA BaXHO, Kak Ha 3TOM (OHe
pasBmMBaETCs PbIHOK, 3KoHOMMKA 1 6usHec ICN Holding.

Ecnun Bbl nocMoOTpuTE Ha NPeACTaBMEHHbIN Bbile rpaduk, Bbl yBUAWUTE, YTO NPU poCcTe
pblHKa, HeraTBHble OT3bIBbl CHMXKAIOTCA A0 CaMoro MMHUMyMa (obpatlato BHUMaHWe,
yTO rpacurkK NepeBepHYT MUHMYM BBEPXY, MakcumyMm BHM3Y). B nepuog ¢ 1996 roga
no 2005 6bIM B OCHOBHOM ra3eTHble CTaTbW, MOTOM MOLWAM CTaTbX B COLManbHbIX
CETSIX, a NO3Xe, OHWN CTann NosIBNSATLCA B 6/10rax 1 npu conencTBmMm NCKYCCTBEHHOIO
nHTennekta. 9710 Bce Aetann. CyTb SIBNSETCA OCTAETCA OfHA W Ta Xe, MeHsieTcs
TONbKO TEXHNYECKUIA MPOrpecc.

Korga Mmbl Habniogaem, 4TO HeraTuBHbIX OT3bIBOB CTaHOBUTCA MUHUMYM, - XOUTe
6enbl. PbiHKM pazBopaymBaloTcs, NPOUCXOAAT T€ UKW MHblE HEraTuBHblE COOLITUSA B
obLLecTBe, N HauYMHAETCAa yxyalweHne busHeca N aKOHOMUKK. Tak 6bino ¢ 2001 no
2003 ropa, Tak 6b1n1o ¢ 2007 no 2009 rop.

C 2007 roma no 2020 rog pbIHOK pasBUTbIX CTPaH B OCHOBHOM Haxogwuncs B
NPOAOSIBHOM COCTOSIHUKM, HO 3TO Obina 4 mMenBexbsa BonHa. Moatomy y Hac 6binm TO
CHU>XXEHNEe HeraTmBHbIX OT3bIBOB, TO MX MOBbLIWEHNE, HO HE KPUTUYHOE. BOKOBUK OH U
€CTb OOKOBVIK.

Peskun poct 6usHeca ICN B 2021 rogy v noyTn nNOAHOE OTCYTCTBME HEraTtuBHbIX
oT3biBoB Npo ICN BbIBENO Hac Ha OYeHb XOPOLWWN AENOBOMN ypoBeHb. HO 3TO 6Obin
9KCTPUMYM HeraTuBHbIX MUHUMaNbHbIX OT3bIBOB. /IMEHHO TOorga s U CnporHo3uposan,
YTO HaMm HYXXHO >XOaTb BOWHbI WUAN FPaXXAAHCKUX CTONIKHOBEHWUA. VIMEHHO 3TO U
CNy4Ynnocso.

Ha rpacduvke aTo BUOHO NO POCTY M OKOH4YaHMO BOSHbI (1). A 3a Hen Npuwna peskas
MeLBeXbsl BOSHA KOHTP-TpeHaa (2), KoTopasi eCTECTBEHHO MpUHECna HeratuBHble
HaCTpOeHus, yxydweHne 3KOHOMWUKM U BuaHeca. Ml ecTecTBeHHO, co3pgana pocT
HeraTmBHbIX 0T3bIBOB Npo ICN. LLlabnoH cpaboTan B ouepeaHon pas.

Ho ceivac, Mbl Habnogaem HOBbIA 3KCTPUM - HeEraTuBHbIA, TO €CTb MakCUMyM
HeraTuBHbIX OT3biBOB. COBEpPLIEHO €CTECTBEHHO MOXHO C BbICOKOW CTEMEHbLIO
YBEPEHHOCTM CKa3aTb, YTO Mbl Ha W3/IOMEe TpeHO4a B MNOMOXKUTENbHYHO CTOPOHY.
imeHHO 06 3TOM 51 1 FOBOPWU Ha KOHrpecce B aekabpe 2025 roga.

CnepyeT oxupaTb YCUNEHUS HeraTMBHbIX NPOLECCOB B Nepuog MapT - WKofb, Nocne
4yero Mbl OOJ/DKHbI BbIMTWM Ha HOBbIN pacTywmin TpeHg. [locne 4ero s oxugato
ynydweHna 6usHeca ICN, cMeHy napagurMbl HaAcTPOEHWUW, W Kak CreacTeue,
CHW>KEHMe HeraTusBHbIX 0T3biBOB Npo ICN.



OTO He 3HAYUT, YTO He HYXXHO 3TOMY NPOTUBOCTOATL. Hawwm topucTbl paboTatoT. Ho un
aenaTtb U3 3TOro Tpareguto - COBEPLUEHHO HEe CTOUT. OTO UMK XWU3HW, N OH OyaeT
paboTaTb, XOTUM Mbl TOFO WU HE XOTUM.

Te, kTo 6yget ¢ ICN Holding B aTOT nepuog BpEMEHN, NoayyaT CUibHble 1 BonbLune
Bbirogbl. KTO cnomaertcs - Ons Hero BcCe NpoOMOeT CTOpoHoW. Tak paboTtaer
COUMHOMMKA, Tak paboTaeT NcuMxosnorn, Tak paboTaeT 3aKOH CTagHOro UHCTUHKTA. U
HUKTO N HUYTO 3TO He ocTaHoBuUT. Yncna PmnboHa4ynm 1 BOSHOBLIE PA3METKU - 3TO
reHoMm npupoasl BceneHHom, KOTopbIn HE N3MeHUTb. MOXXHO pacTaHYTb MO BpeMeHU, s
MOry oWKnbnTbCA B psge AeTanen, Ho B rMaBHOM OWMOUTLCA HENb3s - npouecc bynet
NATN, KaK 3a710)KEHO NPUPOLOW.

Te, KTO co3maeT HeraTuBHble TpeHabl - obpedyeHbl Ha 3abBeHue. Ha Heratmee u
pas3pyLLEHMM XpaM He MOCTPOWLLb.

Te, KTO TBOPUT, CO3MAAET, MCXOOUT U3 AOOPbLIX YYBCTB U NOGBU - M NPUHAOIEXUT
6ynyLiee, U UMEHHO OHM OOCTUIHYT HAUYYLINX Pe3yNbTaTOB CBOEW XKMN3HM.



